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NOTIFICATION
New Delhi, the 22nd Augnst, 2014

GS.R HNEL— In exercise of powsts confirmred by section §A read with sub-section (1) of zection 7 of the
Employees’ Pravident Funds snd Misctliansous Provisions Act, 1952 {19 of 1952), the Central Government hershy
makes fhe following Scheme further to arrend the Employees’ Pezsion Schema, 1995, samaly—

Lo " (i) This Scheme may be called the Employees’ Pension {Amendmant) Scheme, 2014,
{2) [ shall come intp forve on and from the 1™ day of September, 2014,

ks In the Employees' Pension Schems, 1995, (heceinafter referred 1o a5 the principal Scheme), ih paragraph 3, tn
sub-paragraph 2, {n Lthe proviso, for the words “rupess six thousand and five hundred”, wherever they oecur, the words
“ifteer thausand rupees™ shall be substitued,

1 In the prinelpal Scheme, it pamgraph 4, in clause (4), aficr the words, Sigures zad leder “or 274 of the
Employees' Provident Funds Scheme, 19352, the words “apd whose pay on such dere i legs thon or equal to fiffeen
thousand rupeea”, shall be inseried.

4 Iu the principal Scheme, in paragraph 1.«

t8) for sub-parsgraph {1) and the proviso theroto, the fottowing shell be substiiuted, namely:-

“{1) The pensionable salery shall be the average monthly pay drawn 1o any manner including on piece e basis
during gontributory period of service in bk span of sixty months preceding the date of exit from the membership
of the Pension Fund and the pensionakia salsy shall be determined o pro-raim basis for the pensioneble service
up to the |* day of Septentber, 2014, subject to-a maxirmem of six.thousand and Fve hundred rupees per month
anrd for the period thereafter ot the makimum of fiffeen thousand rupees per month:

Provided that ifa member was not i receipt of full pay during the period of sizty months preceding the
day he ceased to be the member of the Pengion Fund, the aversge of previous sixty months Rl pay drawn by
him dvitng the period for which contyfhution 1o the pension find was recovered, shall be taken inlo aceount as
pengionakla ealary for calculating pension;
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{(b) in sub-paragraph (2}, for the fgures and word 12 monthe”, wherever they goeur, the words “zixy mentha™

shall be substitabet,
{c} in sub~paragraph (3)- _

{1} for the words, hetters and figures “rupeos six thousend and five hundred/Rs. 65007, the words “fiflzen

thousasd rupees’ shatl be substituted;

(i1} the provise shall b amited. .
{d) after sub-paregreph (3), the followiig sub-paragraph shall be inserted, namely;-
“4) The existing members as on the 1™ day of Seplember, 2014, who ol the option of the coployer and
zeployee, had been coniributing on saliry excoeding six thousand and five hundred rupees per month, may oo a
frash oprion 10 be exerciged jointly by the employer and employze contmue to contribme on saliry bxceeding
fifteen thousand rupees per moth: 5

Provided that the aforesaid members have to contribuite ot the rate of |.16 per cent on salary excending

fifteen thousand rupees. as an additional contribution fom and sut of the contriburions payable by the ermplovees
for each month under the provisions af the A« or the rulss made thereunder:

Providet further that the fresh optivn shall be exertised by the member within a pariod of six menths
from the 1" day of September, 2014:

Provided also thar the period specifiaf in the seeond provise may, on sufficient cavse being shown by
the membar, be extended by the Regional Froviden Fund Commissioner for 2 further perind not excesding siv
manths:

Provided alse that £f no aption is exercised by the member within such petiod {including the extended
period), it shall be deemed thet the member has ot opled For contribution ovér wage csling and the
contritistions to the Pension Fund made over the wage criling in respect of the member shall be divertsd o the
Frovident Fund account of the member atong with intetest as declared nnder the Employees” Provident Fynd
Scheme from time to time.

5 In the principel Scheme in paragraph 12, in sub-paragraph (23, the following provise shall be inserted, namely:-

“Previded that the members® monthly pension shalt be determined on & pro-rete hasis for the pensionable
service up 1o the 1™ day of Septernber, 2014 at the maximum pensionsble salary of six thonsand and five
hundred rupees per month and For the pariod thereafter at the maximum pensionable selary of fifteen thowwamd
rupees pet ivonth”,

& In the prineipal Scheme, for paragraph 14 g fellowing parsgraph-shatl bo sobstituted, namaly:-

“14. Benefits on leaving service before being eligible for montbly member’s pension.- Ifs member bas not
rendered the eligible service specified in sub-pamgreph (1) of paragraph 12 on the dete of exis, or on attainng
the 58 years of nge, whichever is earlier, such member shall be entitled 1o & withdrawa! benefit as laid down in
Table "D" ar may ot to receive the Schema centificate provided on the date he has not anaimed 58 years of age:

Previded that for caloalating such withdrawal bencFit, the wages at cxit shall be the weighted avernga
af f1is wages at the end of every wage ceiling period:

Provided Rurther that an existing member shall recive additional retura of comributions For his past
service under the Emplayess’ Family Pension Scheme, 1971, computed 25 withdrawal-cim-reticement benefits
as per Table *A' multiplicd by the factor given in Teble 'R* ™.

[F.No. §-35012/1/2012-55.11}
ARLN KUMAR STNHA, Addl. Secy.

Nuoie; The principsl Schame wasg published in e Gazette of India, Extraondinary, Part [T, Scetion 3, Sub-scciion {1}, wicde
noification mumber G.5 R. 748 (E), deied the L6th November, 1998 and 15st stiended wide niifivation number .5.R.
BO(E) dated the 13tk Febraary, 213
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